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NOTICE OF CORPORATE ACTION

TELEFONICA MOVILES, S.A.

Madrid, May, 31, 2002

In compliance with article 82 of Law 24/1988, July 29, of the Securities Market Law and related
provisions, and in order to make public a Notice of Corporate Action, we hereby inform you that
Board of Directors of TELEFONICA MOVILES, S.A. held on May 31, has appointed Mr. Javier
Echenique lLandiribar as new Board member of the Company, having being incorporated as
independent member.

Mr. Javier Echenique has held various senior positions with BBVA Group and has been a member of
different Board of Directors within that group of companies. Likewise, he has been a member of the
Board of Directors and Delegated Commiittee of Telefénica, S.A. having therefore a wide knowledge of
the telecommunications sectors as well as of Group Telefénica.

Due to the mentioned appointment, the Board of Directors will have the following composition:

President:
Mr. Luis Lada Diaz

Vocals:

Mr.. Femando Abril-Martorell Hern4ndez
Mr. Enrique Alvarez Lopez

Mr. José Marfa Alvarez-Pallete Lopez

Mzr. Lars. M. Berg

Mr. Miguel Canalejo Larrainzar

Mr. Maximino Carpio Garcia

Mr. Javier Echenique Landiribar

Mr. Femando Xavier Ferreira

Mr. Victor Goyenechea Fuentes

Mr. Antonio Massanell Lavilla
Mr. Alfonso Merry del Val Gracie

Secretary non member:
Mr. José Maria Mas Millet

Likewise, the Board of Directors of TE LEFONICA MOVILES, S.A., having the previous favorable
report of the Appointment and Remuneration Committee, its Executive Committee.

The most relevant modification has been the creation of the Executive Operation office, directed by
Mr. Ignacio Alller Mallo, former Executive Director for Spain, the Mediterranean Basin and Global
Business, under whose direction are the different operating thorough its Executive Offices.
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The actual composition of the Executive Committee will be as follows:

Chairman and Chief Executive Officer: Mr. Luis Lada Diaz.

Chief Operational Officer: Mr. Ignacio Aller Mallo

General Manager of Resources and Organization Mr.. Antonio Vitaller Cortés.
General manager of finance and Management Control: Mr. Ernesto Lopez Mozo.
General Counsel and Chief of Legal Department: Mr. Antonio Homedo Muguiro.
General Manager of Strategy and Communications: Mr Fernando Herrera Santa Maria
Executive Officer for Brazil and south America: Mr. Felix Ivorra Cano.

Executive Officer for Mexico, Centralamerica and Caribbean: ~ Mr. Francisco Ruiz Vinuesa
Acting Executive Officer for Central Europe and

Mediterranean Basin Mr. Fernando Herrera Santa Maria
Chief Executive Officer of of Telefénica Méviles Esparia Mr.. Javier Aguilera Arauzo
Executive Officer of Tecnology and Support to operations: Mr. Ignacio Camarero Garcia

And in order for it to be registered for the relevant purposes, I submit the following information on the
date and in the place mentioned above.

Antonio Hornedo Muguiro

Vicesecretary of the Board of Directors and
General Secretary

TELEFONICA MOVILES, S.A.
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Pursuant to the requirements of Section 12 of the Securities Exchange Act of 1934, the registrant certifies that
it meets all of the requirements for filing on Form 20-F and has duly caused this annual report to be signed on its
behalf by the undersigned, thereunto duly authorized.
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